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(1) Earnings of the association are sufficient to pay
the proposed dividend for a period of at least 1 year; and

(2) The public interest is protected.
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f(c)1 ¢tBy Appeal.

An applicant aggrieved by the action or nonaction of the
[Board of Commissioners] DIVISION DIRECTOR under this section may
appeal [in accordance with Subtitle 4, Title 8 of this article]
TO THE €IREEIP--EOURF--PFPOR--BALPIMORE--E3F¥ APPROPRIATE CIRCUIT
COURT.

9-406. Same -- Special purpose accounts.

(a) Authority to forego payment.

Except as required by subsection (b) of this section, a
savings and loan association is not required to pay any dividend
or interest on special purpose accounts such as "Christmas" or
"vacation" accounts.

{b) Rate.

A savings and loan association shall pay at least 5 percent
annual interest or dividend on savings accounts that are for:

(1) A period of 1 year or less; and

(2) A special purpose, such as "Christmas" or
"vacation" accounts.

9-407. Small accounts.
(a) In general.

As to any savings account that has a withdrawal value of
less than $25, a savings and loan association:

(1) Need not pay a dividend or interest on the
account; and




